Global Research HS

EthanOI Re port February 29, 2024

Ethanol production decreased by 6,000 bpd on the week to 1,078,000 bpd. Production rates
YTD are now running ahead of the USDA ethanol target by roughly 11 million bushels.
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Global Research HS
Ethanol Stocks

February 29, 2024
Ethanol inventories increased by .5 million this week to 26.0 million barrels.
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Net ethanol margins decreased by 4 cents on the week and are positive 42 cents.
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The material provided is for informational purposes and should not be viewed as a recommendation to buy, sell, or hold any commodity
contract, investment or security or to engage in any risk management strategy or transaction. This information is taken from sources
which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness. The information and opinions represented
are those of the author, are subject to change and may be inconsistent with the views of CHS, Inc. or any of its subsidiaries.

If applicable, this material should be considered a solicitation by CHS Hedging, LLC and not any other CHS entity. Trading Fu-
tures or Options on Futures, involves substantial risk of loss and is not suitable for all investors. Past Performance is not indic-
ative of future results.




