Corn Aug 12 Sep 10 Aug 12  Sep 10
2020/21 2020/21 Change 2021/22  2021/22  Change
Planted Acres 90.8 90.8 0.0 92.7 93.3 0.6
Harvested Acres 82.5 82.5 0.0 84.5 85.1 0.6
Yield 172.0 172.0 0.0 174.6 176.3 1.7
Beginning Stocks 1919 1919 0 1117 1187 70
Production 14182 14182 0 14750 14996 246
Imports 25 25 0 25 25 0
Total Supply 16127 16127 0 15892 16208 316
Feed/Residual 5725 5725 0 5625 5700 75
Food/Seed/Industrial 6510 6470 -40 6625 6625 0
Ethanol 5075 5035 -40 5200 5200 0
Domestic Use 12235 12195 -40 12250 12325 75
Exports 2775 2745 -30 2400 2475 75
Total Use 15010 14940 -70 14650 14800 150
Ending Stocks 1117 1187 70 1242 1408 166
Stocks/Use Ratio 7.4% 7.9% 8.5% 9.5%
Avg. Farm Price (c/lb.) 4.40 4.45 5.75 5.45
Soybean Oil Aug 12 Sep 10 Aug 12 Sep 10
2020/21 2020/21 Change 2021/22  2021/22  Change
Beginning Stocks 1853 1853 0 1793 1858 65
Production 25215 24980 -235 25710 25420 -290
Imports 250 265 15 600 450 -150
Total Supply 27318 27098 -220 28103 27728 -375
Domestic Use 23825 23525 -300 25200 25000 -200
Exports 1700 1715 15 1450 1250 -200
Total Use 25525 25240 -285 26650 26250 -400
Ending Stocks 1793 1858 65 1453 1478 25
Stocks/Use ratio 7.0% 7.4% 5.5% 5.6%
Avg. Farm Price (c/lb.) 57.5 57.3 65.0 65.0
All Wheat Aug 12 Sep 10 Aug 12  Sep 10
2020/21 2020/21 Change 2021/22  2021/22  Change
Planted Acres 44.3 44.3 0 46.7 46.7 0
Harvested Acres 36.7 36.7 0 38.1 38.1 0
Yield 49.7 49.7 0 44.5 44.5 0
Beginning Stocks 1028 1028 0 844 844 0
Production 1826 1826 0 1697 1697 0
Imports 100 100 0 145 135 -10
Total Supply 2954 2954 0 2686 2676 -10
Food 959 961 2 962 964 2
Seed 61 61 0 62 62 0
Feed/Residual 99 97 -2 160 160 0
Domestic Use 1119 1119 0 1184 1186 2
Exports 992 992 0 875 875 0
Total Use 2110 2110 0 2059 2061 2
Ending Stocks 844 844 0 627 615 -12
Stocks/Use Ratio 40.0% 40.0% 30.5% 29.8%
Avg. Farm Price ($/bu.) 5.05 5.05 6.70 6.60
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This material has been prepared by a sales or trading employee or agent of CHS Hedging, LLC. and should be
considered a solicitation. This communication may contain privileged and/or confidential information and is

intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not
the intended recipient, you are hereby notified that any unauthorized dissemination, distribution, and/or use of
this communication is strictly prohibited. CHS Hedging, LLC. makes no representation or warranty regarding the

correctness of any information contained herein, or the appropriateness of any transaction for any
person. There is a risk of loss when trading commodity futures and options.

Soybeans Aug 12 Sep 10 Aug 12  Sep 10

2020/21 2020/21 Change 2021/22 2021/22 Change
Planted Acres 83.1 83.1 0.0 87.6 87.2 -0.4
Harvested Acres 82.3 82.3 0.0 86.7 86.4 -0.3
Yield 50.2 50.2 0.0 50.0 50.6 0.6
Beginning Stocks 525 525 0 160 175 15
Production 4135 4135 0 4339 4374 35
Imports 20 20 0 35 25 -10
Total Supply 4680 4680 0 4533 4574 41
Crush 2155 2140 -15 2205 2180 -25
Exports 2260 2260 0 2055 2090 35
Seed 102 101 -1 104 104 0
Residual 4 4 0 14 14 0
Total Use 4520 4505 -15 4379 4389 10
Ending Stocks 160 175 15 155 185 30
Stocks/Use Ratio 3.5% 3.9% 3.5% 4.2%
Avg.Farm Price ($/bu.) 10.90 10.90 13.70 12.90

Soybean Meal Aug 12 Sep 10 Aug 12  Sep 10

2020/21 2020/21 Change 2021/22 2021/22 Change
Beginning Stocks 341 341 0.0 450 450 0.0
Production 51059 50659 -400.0 52050 51400 -650.0
Imports 800 825 25.0 450 450 0.0
Total Supply 52200 51825 -375.0 52950 52300 -650.0
Domestic 37650 37275 -375.0 38250 37600 -650.0
Exports 14100 14100 0.0 14200 14200 0.0
Total Use 51750 51375 -375.0 52450 51800 -650.0
Ending Stocks 450 450 0.0 500 500 0.0
Stocks/Use ratio 0.9% 0.9% 1.0% 1.0%
Avg. Farm Price (c/lb.) 395 395.0 385 360

Wheat By Class

Projected 2021/2022 HRW HRS SRW White HAD Total
Beginning Stocks 426 235 85 70 28 844
Production 777 305 366 214 35 1,697
Total Supply 1,208 605 456 289 117 2,675
Domestic Use 506 269 237 90 85 1,187
Exports 355 225 120 160 15 875
Total Use 861 494 357 250 100 2,062
Ending Stocks 347 111 99 40 18 615
Stocks/Use Ratio 40.3% 22.5% 27.7% 16.0% 18.0% 29.8%
Change from
previous month HRW HRS SRW White HAD Total
Beginning Stocks 0 0 0 0 0 0
Production 0 0 0 0 0 0
Total Supply 0 -5 0 0 -5 -10
Domestic Use 4 0 0 0 -2 2
Exports -5 0] 5 0 0 0
Total Use -1 0 5 0 -2 2
Ending Stocks 1 -5 -5 0 -3 -12
Stocks/Use Ratio 0 0 0 0 0 0




